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In  this  paper  tour  points  have  been  claimed:  (1)  J.B.Clark's  *trans-
foraation*  was  not  'a  isere  change  of  eaphasis',  but  a  radical  change;  (2)The 
early  dark as  a  Christian  socialist  regarded  a  co-operative  systeo  as  an 
ideal  econosic  systera,  and  it  was  not  necessary  to  be  within  the  capitalis 
tic  fraaework:  (3)  The  later  Clark's  *transforaation'  to  the  justification 
of  a  capitalist  coopetitive  systen  was  brought  about  by  the  establishment  of 
his  specific  productivity  theory  of  distribution.  The  formation  process  of 
this  theory  involves  the  confusion  of  an  ethical  approach  and  a  theoretical 
approach  at  three  levels:  stating  a  probiea,  construction of  the  theory 
itself,  and  the  social  isiplicaiton  of  it;  (4)  The  later  Clark  as  an  anti-
aonopoly  policy  proposer  recognized  trusts  without  uonopolistic  power  as 
being  necessary  to  harnonize  efficiency  and  justice.  His  final  reforaist 
position  was  well  shown  in  his  Social  Justice  without  Socialism. justification  of  distributive  justice  in  the  capitalist  system  drawn  from 
the  theoretical  conclusion  of  the  specific  productivity  theory,  and  the 
defence,  of  econonic  progress  based  on  competition  in  that  system;  3.  Re 
moval  of  defects  and  evils  from  the  capitalist  systea  centered  on  the  anti-
monopoly  policy;  4.  gradual  social  reformism  with  a  religious  optimistic 
prospect. 
V  Smeary 
In  this  paper  the  following  four  points  have  been  claimed:  (1)  Clark's 
1transforaation'  in  his  basic  social  view  was  not  *a  sere  change  of  eapha-
sis*,  but  a  radical  change  or  conversion;  (2)  As  a  Christian  socialist  the 
early  Clark  regarded  the  co-operative  system  as  an  ideal  economic  system, 
not  necessarily  within  the  capitalist  framework,  and  in  fact  repudiated  the 
cospetitive  system  from  the  veiwpoint of  soical  justice;  (3)  The  later 
Clark's  'transformation'  to  the  justification  and  defence  of  the  capitalist 
competitive  system  was  brought  about  by  the  establishment of  his  specific 
productivity  theory  of  distribution  as  a  natural  law.  The  construction  pro 
cess  of  this  theory  involves  the  confusion  of  the  ethical  approach  and  the 
theoretical  approach  on  three  levels:  the  way  of  stating  a  problem,  const 
ruction  of  the  theory  itself,  and  the  social  implicaiton  of  it;  (4)  The 
later  Clark  as  an  anti-aonopoly  policy  proposer  approved  trusts  without 
monopolistic  power  in  order  to  harmonize  productive  efficiency  and  soical 
justice.  His  gradual  and  optimistic  reformist  position  centering on  this 
anti-aonopoly  policy  was  finally  shown  clearly  in  his  Social  Justice  without 
Socialise. 
Notes: 
This  paper  is  based  on  the  following  6  papers  published  in  Japanese  by 
the  author:  'The  Economic  Doctrines  of  J.  B.  Clark.  In  particular on  his 
Philosophy  of  Wealth*,  Keizaigaku  Ronkyu  (Journal  of  Economics  of  Kwansei 
- 10  -Gakuin  University,  abbreviated  JEKGU)  20-3,  Oct.  1966:  'The  Foroation  of 
J.B.Clark's  Views  on  Marginal  Utility.  Social  Utility  Theory  of  Value', 
JEKGU,  22-4,  Jan.  1969;  'J.  B.  Clark's  Theory  of  Marginal  Productivity  and 
its  Ethical  Ioplication',  JEKGU,  24-2,  July  1970;  'John  Bates  Clark  and 
Marginalisa:  The  Foraation  of  Marginal  Productivity  Theory of  Distribution*, 
Konan  Keizaigaku  Honshu  (Konan  Economic  Papers),  14-2,  September  1973;  'John 
Bates  Clark on  Competition  and  Monopoly  with  regard  to "The  J.B.Clark  Prob 
lem*" ,JEKGU,  33-3,  September  1979;  'J.B.Clark on  the  Anti-monopoly  Policy: 
A  Theory  of  Effective  Coupetition',  JEKGU.  34-1,  June  1980. 
1)  Paul  T.  Horaan,  Contemporary  Economic  Thought  (New  York  and  London, 
1928).  J.M.Clark,  *0n  J.B.Clark',  H.W.Spiegel  (ed.),  The  Development of 
Econoaic  Thought.  Great  Econoaists  in  Perspective  (New  York  and  London, 
1952).  Ditto,  'Clark,  John  Bates*  International  Encyclopedia  of  the 
Social  Sciences  edited  by  D.L.Sills  (1968),  vol.2.  Joseph  Dorfean,  the 
Econoaic  Mind  in  American  Civilization,  vol.III  (New  York,  1949).  Ditto 
'  John  Bates  and  John  Maurice  Clark on  Monopoly  and  Competition'  ,  Intro 
ductory  Essay  to  J.B.  Clark  and  J.M.  Clark,  The  Control  of  Trusts  (1912), 
Kelley's  reprint  edition,  (New  York,  1971), 
2)  Joel  Jailadeau,  'The  Methodological  Conversion  of  John  Bates  Clark', 
History  of  Political  Economy,  7-2,  1975. 
3)  Jailadeau,  ibid.,  p.  223. 
4)  John  F.Henry,  'The  tranforuation  of  John  Bates  Clark:  an  essay  in 
interpretation',  History  of  Political  Econoay,  14-2,  1982. 
5)  Henry,  ibi-d. »  P« 
6)  J.B.Clark,  The  Philosophy  of  Wealth.  Econoaic  Principles  Newly  Formu 
lated  (Boston,  1886),  2nd  edition,  1887,  p.155. 
7)  He  wrote  in  the  other  chapter:  'Society  does  not  and  will  not  coaple-
tely  abandon  the  competitive  principle;  it  is  still  needed  as  an  agent  of 
distribution,  and  it  is  the  sole  Beans  on  which  we  can  rely  for  the 
securing of  a  large  product  to  distribute'  (Ibid.,  p.207.). 
8)  The  nanes  of  the  Chiristian  socialists  were  not  in  the  article  of  1879, 
but  added  in  the  first  edition  of  Philosophy of  Wealth. 
9)  Clark  supported  Christian  socialist,  Washington  Gladden's  thought  in 
the  essay  'Christianity  and  Modern  Econoaics',  The  New  Englander  and  Yale 
Review,  47,  July  1887. 
10)  Book  review  of  The  Labor  Moveaent  in  Aaerica  (1886),  by  Richard  T.Ely, 
The  New  Englander,  Dec,  1886. 
11)  Reviewed  by  Clark  in  The  New  Englander.  Socialise.  With  preludes  on 
current  events  (Boston,  1889)  by  Joseph  Cook,  Sept.,1880;  The  Workingaan: 
His  False  Friends  and  his  True  Friends  (New  Haven,  1880)  by  Rev.  Joseph  P 
Thoopson,  May  1880;  Coaaunisa  and  Socialisa  in  their  History  and  Theory. 
A  Sketch  (New York,  1880)  by  Theodore  D.Woolsey,  May  1880. 
- 11  -12)  'The  Present  Aspect  of  the  Farmers'  Moveaent1,  The  Congregationalist, 
16  March  1893.  He  says:  *It  is  the  protection  of  the  growing Aoerican 
democracy  from  really  dangerous  encroachaents'.  'The  Farmers'  Alliance  is 
the  best  organization  now  existing  for  asserting  the  perople's  right  to 
dictate  legislation'.  But  in  this  essay  he  criticised  the  free  silver 
soveaent  of  the  populists. 
13)  'Arbitration  and  how  to  prevent  strikes',  The  Christian  Union,  Feb.  21, 
1889. 
14)  See  the  essays  in  The  Century  Magazine,  The  Independent,  Political 
Science  Quarterly,  The  National  Magazine,  Public  Policy,  Public  Opinion, 
and  The  Report  of  the  Lake  Mohonk  Conference  on  Arbitration.  1908. 
15)  In  Kay  1910,  Clark  criticised  J.Spargo,  a  leader  of  Christian  Socialist 
Fellowship,  and  developed  his  criticise  of  political  socialise.  See  the 
Christian  Endeavor  World,  May  5,  1910. 
16)  Publications  of  the  American  Econoaic  Association,  vol.Ill,  no.2,  May 
1888. 
17)  Publications  of  the  American  Economic  Association,  vol.IV,  no.l,  March 
1889. 
18)  Annals  of  the  American  Academy  of  Political  and  Social  Science,  vol.1, 
no.l,  1890. 
19)  The  Quarterly  Journal  of  Economics,  vol.V,  no.3,  April  1891. 
20)  As  an  excellent  analysis  of  the  formation  of  Clark's  final  productivity 
theory  written  in  English,  see  John  F.  Heny  'John  Bates  Clark  and  the 
marginal  product:  an  historical  inquiry  into  the  origins  of  value-free 
econoaic  theory',  History  of  Political  Econoay,  15-3,  1983. 
21)  J.B.Clark,  The  Distribution  of  Wealth.  A  Theory  of  Wages.  Interest  and 
Profits.  (New  York,  1899),  Kelley's  reprint  edition  (New  York,  1956). 
22)  'Capital  and  its  Earnings',  op.  cit.  .  p.12. 
23)  'Distribution,  Ethics  of,  Palgrave's  Dictionary of  Political  Economy, 
p.599. 
24)  ibid.,  p.599. 
25)  H.W.Spiegel  (ed.).op.cit.,  p.610. 
26)  The  Control  of  Trusts:  An  Argument  in  favor  of  curving  the  power  of 
monopoly  by  a  natural  method,  New  York,  1901.  The  Problem  of  Monopoly: 
A  study  of  a  grave  danger  and  of  the  natural  mode  of  averting  it,  New 
York  and  London,  1904. 
27)  Clark  maintained:  'Monopoly  is  that  monopoly  doers'  (The  Control  of 
Trusts,  p.73.). 
28)  This  position  was  represented  by  economists  such  as  Von  Halle  and  J.W. 
Jenk. 
29)  Political  Science  Quarterly,  vol.11,  no.l,  March  1887. 
- 12  -